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Disclaimer

This presentationhas beenpreparedby Play Communication&.At &nd its subsidiaries(togetherthe T Q MB & p v Théiriformationcontainedin this presentationis for informationpurposesonly. This
presentatiordoesnot constituteor form partof andshouldnot be construedas anoffer to sell or issueor the solicitationof an offer to buyor acquireinterestsor securitiesof PLAYGroupcompanier affiliatesin
anyjurisdictionor aninducemento enterintoinvestmengctivity. No partof this presentationnorthe fact of its distribution shouldform the basisof, or bereliedonin connectiorwith,anycontractor commitment

orinvestmentlecisionwhatsoever

Certainfinancialdataincludedin the presentatiorare T o 4FBSinancialmeasuresJThesenorHFRSinancialmeasuresnaynot be comparabldo similarlytitled measuregpresentecby otherentities,nor should
theybe construedas analternativeo otherfinancialmeasuresleterminedn accordancevith InternationaFinanciaReportingstandardsAlthoughPLAYGroupbelieveghesenorHFRSinancialmeasuregprovide
usefulinformationto usersin measuringhe financialperformanceand conditionof its businessusersare cautionednot to placeunduerelianceon any nonlFRSfinancialmeasuresandratiosincludedin this
presentationFinanciatataare presentedn zloty roundedo the nearestthousand Thereforediscrepanciesn the tablesbetweertotals andthe sumsof the amountslisted mayoccurdueto suchrounding The

figuresincludedn this pressreleaseareunaudited
Forward_ookingStatements

This presentatiorcontainsforwardlooking statements Examplesof these forward looking statementsinclude,but are not limited to statementsof plans,objectivesor goals and statementsof assumptions
underlyinghosestatementsWordssuchas T n b g xJj-Tnfi ny W)-T jd @ WJf-conepUdo-tJu j Tnbbouuf j UGFE § i @ @é Wi gosvpf cUF s jj andlothkr difilarwordsare intendedto identifyforwardlooking
statementsbhut are not the exclusivemeansof identifyingthose statements By their verynature forwardlookingstatementsnvolveinherentrisks and uncertaintieshoth generaland specific,andrisks exist that
such predictions forecasts,projectionsand other forwardlooking statementswill not be achieved A numberof importantfactors could causeour actualresultsto differ materiallyfrom the plans,objectives,
expectationsgstimatesandintentionsexpressedn suchforwardlookingstatements Pastperformancef PLAYGroupcannotbe reliedon as a guideto future performanceForwardookingstatementsspeakonly
as at the dateof this presentationPLAYGroupexpresslhdisclaimsanyobligationsor undertakindo releaseanyupdateof, or revisionsto, anyforwardlookingstatementsn this presentationexceptas requiredoy

applicabldawor regulationNostatemenin this presentatiois intendedo bea profit forecast Assuch,unduerelianceshouldnotbe placedon anyforwardlookingstatement
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Keyhighlightse successfulaunchof newoffers

Generations New Play Internet Bestpriceguarantee
Family SINbundlefor 510 Highertransferlimits Selectechandsetsffered
people from PLN 20 andnewoutdoormodem contractfreeat guaranteed
per person panonth Net Box lowestprices
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Keyhighlightse ongoinggrowthin subscribebase

Subscriber basatthe end of Q2018

Total Active Contract
customers customers netadds

i

150m

+134kyoy

+568kyoy
contractsubs

T

12.7/m

A 15.0mreported customers-0.9%yoy),

o/w 9.8 mcontractsubs(+6.2%y0y)

28

+61k

A 12.7mactive customer&+3.0%yoy),

o/w 9.0mcontractsubs(+5.8%y0y)

\\S

+369Kyoy

+496Ky0y
contractsubs

Contract
subs
+0.6%qo0q

A Contractsubscribergrowthsignificantly

offsets prepaidbaseerosion
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Keyhighlightse goodcustomemix

Quality ofcustomers in Q3 2018

Blended ARP Contract churn Contract
customershare

111

PLN 2.4¢

+0.4%yoy

stablegoq

-
;
\

0.8%

Stableyoy
&qoq

65.0%

+3.2ppyoy

+0.5ppgoq

A Blended ARPUpto PLN 32.4

A Longtermcontractchurnstableat 0.8%

A Contractcustomershareup t065.0%

(+3.2 ppyoy)

1 Presentedor activesubscriber®naveraganonthlybasisoverthe periodof Q8 2018 for detaileddefinitionpleasereferto the Report

‘ : 2 Presentedor reportecsubscribernanaveragenonthlybasis for detaileddefinitionpleasereferto the Report
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Keyhighlightse continousstrongFCFEeneration

Key financial figures for Q3 2018

Operating Adjusted .

[

PLN 1,707m | PLN 555m|| PLN190m ‘ PLN 181m
(0.80)yoy (1.7%Yyo0y +1.5%yoy +5.48/%yoy
Senviosevenue | | vargirs2 5%

AOperatingevenualrivenby 2.5% service
revenuegrowth offset by 9.7%eclinein salesof
goodsresultingfromlowershareof terminalbfferssold

AAdj. EBITDAeflectsuponrevenue

evolutiortombinedwith nationalroaming network
developementklatedcostsandnewproductstartup

expenses

ANet profit upby 1.5%oyto PLN190m
AFCFE generatiamp by 5.4%y0Ydespite

ambitiousnationwide network rollo8t364 physical
sites built in Q3bringingthe total numberto 6,440

sites

\\S
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Keyhighlightse solidfinancialperformance in 9M 2018

Key financial figures fd@M 2018

Operating Adjusted .

=
sl

PLN 5,032m

PLN 1,624n

)

[

PLN542m ‘

PLN 603m

2.1%yoy

Servicaevenue
+4.3%oy

(6.0%Yyoy

Margin32.3%

+121.9%6yoy

+64.20y0y

AOperatingevenueup by 2.1% with 4.3%
serwcerevenuegrowth partiallyoffset by 4.2%
declinein salesof goods

AAdj. EBITDAredominanthdrivenby
transition coSts of nationalroaming network
developementklatedcostsandnewproductstartup
expenses

ACumulated\et profit upby 121.9%oyto
PLN542m

AStrong FCFE generatjigmprovedyoy
by 64.2% to PLN 603#milenetworkroll-outis

1.4xfasterthanyearago

\\S

PLAY
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Revenudrivenby constantservicerevenuajrowth

Operating revenue (PLNm)

YoYvchange +2.1% A Servicerevenuegrowthreached.5%
| yoyj o! R4t 2 Yybygppe! 5N4 &

A Fuelledbybothusageandinterconnection

5032

+3.606 +3.6% -0.8% 1244

979

A Sales ofyoodsandotherrevenue

1 637 1 688 1707 i dOWﬂ by 97%))/] (0) l R4 t 2 9 I b O e
48% 425 418 | 2809 42°/cy0yg P S I Nt 2 9
m ﬁ ﬁ A Lowershareof terminabfferssold
i In overallcontractsales
Q12018 Q22018 Q32018 9M 2018
B Usage Interconnection revenue Sales of goods and
Serviceevenue other revenue

PLAY
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Ad|. EBITRAreflectsSoGrevenuesvolutiomandtransitioncosts

C2I0 A | FCIUEB ! jortyl R 39

YoY%change  60% loweryoyreflectinghighemational

i roaming network developmerglated

costsand startup of newproducts
A RLAHmpactj o! R4 tpésifive x b t !

-8.1% -8.1% -1.7% at PLN 25nyoyas aresultof full
| comparability p ! Reff¢ctd8 - !
sustainabilitymeasuresntroduced

j o! R3 pett&dricingfermroaming
| partners

Q12018 Q2 2018 Q32018 |  9M2018

PLAY
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IncreasedProformaAd} EBITIB withdecreasindRLAHmMpact

. Nt 2 9fdrmag\qjusted EBITDBridge(PLNM)

YoYvbchange A Pro-formaAdjustedF CJ UE B! g p[s !
Jyp— wasup by 0.9%f. 2.0%growth] o ! | |2t
432 D predominantlys aresultof decreasing
-6.0% +42 P Impactof RoamLikeAt-Home

A Asforeseerj o ! |-RUABRNSpACts
decreasingvith positiveeffectof PLN 25m
j o! Rydytora@.EBITDArivingYTD
impactto PLN42m from PLN? 8 n! | ol | 2
forad}] EBITDA

A Nationaroamingandnewproductstartup
costsdevelopedn linewith previous
quarters

Adjusted Roam-Like- National Start-up Pro forma
EBITDA At-Home Roaming costs Adjusted EBITD.

PLAY
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Network rotbutontrackto ~7ksitesatthe end of 2018

Cash cape{PLNn) intensification due to...

Z &cceleratecownnetworkroll-out

% of operating revenfa 9M

FY
<800

- —

FY
486

- = ="

9M 2016

9M 2017 9M 2018

A Numberof sites (EoB:

6,440

5,746
5,137 ’
137_Camy—— D

2016 2017

A 4G LTEoveraggEoP:
95.4%

93.4%__(2.0pp)
92.1% @

2016 2017

30 Sep 2018

30 Sep 2018

1Excl. cash outflows in relation to frequency reservation acquisition

www.playcommunications.com 14
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Summaryf financials

PLN millions Q32017 Q32018 Change (%) Q32017 YTD| Q32018 YTD
Operating Revenue 1,721 1,707 (0.8%) 4,930 5,032 2.1%
Service revenue 1,258 1,289 2.5% 3,632 3,788 4.3%
Sales of goods and other revenue (Handsets) 463 418 (9.7%) 1,298 1,244 (4.2%
Expenses (943) (947) 0.4% (2,595) (2,780) 7.1%
Interconnect costs (329) (343) 4.4% (953) (1,017) 6.7%
National roaming (50) (73) 45.4% (143) (205)
COGS (Handsets) (371) (347) (6.5%) (1,0112) (2,012) 0.2%
Contract costs, net (Commissions) (108) (102) (5.1%) (322) (319) 0.9%
Other services costs (85) (81) (4.2%) (166) (226)
Contribution margin 778 760 (2.3%) 2,336 2,252 (3.6%,
G&A and othér (282) (216) (23.5%) (996) (635) 36.2%
EBITDA 496 544 9.7% 1,340 1,618
EBITDA adjustments 70 12 (83.3%) 388 6 (98.3%
Adjusted EBITDA 565 555 (1.7%) 1,728 1,624 (6.0%,
Depreciation and amortization (184) (198) 7.5% (594) (585) (1.5%
Finance income 72 5 (93.7%) 173 2 (99.1%
Finance costs (137) (93) (32.2%) (555) (284) (48.9%
Profit before tax 247 257 4.3% 364 751 106.3%
Income tax charge (60) (68) 13.1% (119) (208) 74.4Y%
Net profit 187 190 1.5% 244 542 121.99
Earnings per share (PLN) 0.74 0.75 1.2% 0.97 2.14 119.8%

\ 1 xtheroperatingncomdessotheroperatingosts

www.playcommunications.com



FCFE (post lease payments)

|
03 2017] Q3 2018 Change Q3 2017 Q32018 Change F.CFE (post lease payment) f& @ 9 !
(PLNm) ) YTD ) higherYoYas aresultof:

Adjusted EBITDA 555  (1.7%) 1,728 1,624  (6.0% U Lower Adjusted EBITRArivenby
Cash capital expenditufes (167)  (202) 21.4%  (527) (510) (3.2% highemational roaming, network
Total change in net working capital and other, developementklated costs and new
change in contract assets, change in contract (88) (11) (87.9%) (184) (35) (80.8% product stariup costs

liabilities and change in contract costs

U Highercash capesx relatedto

Cash intereét (78) (71)  (8.9%) (317)  (214) (32.4%

Cash taxes (13) (38) 196.3%  (185)  (105) (43.0% acceleratethetworkroll-out

Lease payments 49)  (53)  89%  (147)  (156)  5.9% U Lowerincreasen contractassets
Free cash flow to equity (post lease payments) 171 181 5.4% 367 603 64.2% U Reducedevel of cash interest

U Higher cash taxe8 higher tax payment
in Bt 2 9 -tolhigherftax prepayments

1 Cashcapitalexpendituregxcludingcashoutflowsin relationto frequencyeservatioracquisitions
2 Comprisingashinterestpaidonloans,notes,andotherdebt

Themeasurepresentecrenotcomparabléo similarlytitted measuresisedby othercompaniesFreecashflow to equity(postleasepaymentsyioesnotreflectall
pastexpensesndcashoutflowsas wellas doesnot reflectthe futurecashrequirementsiecessaryo paysignificantinterestexpenseincometaxes,or the future
cashrequirementsecessaryo serviceinterestor principalpaymentson ourdebts Weencouraggouto reviewourfinancialinformationin its entiretyandnotrely
onasinglefinancialmeasureSeein Reporfl Qs f t fobRinanaiglnfoomatios NorlFRSN f b t vias dnexpfanatiorof certainlimitationsto the useof these
measures

PLAY
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Leverage

As of June 30, 2018 As of September 30, 2018
XLTM Ad,. XLTM Ad,.
PLNmM PLNmM
EBITDA EBITDA
Senior term lodhn 6,248 2.8x 6,054 2.8x
Leased 934 0.4x 955 0.4x
Other debt 45 0.0x 33 0.0x
Total debt 7,227 3.28x 7,042 3.21x
Cash and cash equivalents 180 0.1x 154 0.1x
Total net debt 7,047 3.20x 6,888 3.14x
Lowerleveragedueto the solidcashgeneration
andcontinuousrepaymenbf senior termoan
Note: On May 10, 2018 we paid a gross interim dividend of PLN 2.57 per ordinary share to its shareholders, in total PLN 653m
1LTM Adj. EBITDA as of June 30, 2018 of PLN 2)ZD8nAdj. EBITDA asSefptembeB0, 2018 of PLN1B4n PLAY
3 principal plus interestincludingFRSL6 impact, capitalization of leases 17
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2018Guidancetatus

9M 2018Execution FY2018 Guidance

Revenue growth

+2.1% growth

Driven bgervice revenue growth

2 2 3% growth

Driven bgervice revenue growth

I

drivenbyservicerevenue

Confirmed
~2%yoy,

Adj. EBITDA

PLN1.6on

74-77% of Fguidanceange

PLN 2.1b@ PLN 2.2bn

Confirmed

CashCAPEX

PLN 50m

64% ofFYguidance limit

Up to PLN 800 m

Confirmed

FCFE

PLN 603m
7580% ofYguidance range

PLN 750n2 PLN 800m

Confirmed

Distribution to

Shareholders

4050% of FCFE

V
V
V
V

Confirmed

1Postleasepayments

N
\L

PLAY

18



Conclusions

JeanMarc Harion

CEO of Play
(P4 Sp. 0.0))

www.playcommunications.com

19

PLAY



Sustainablealuecreationthroughmobilecentricconvergence

SUSTAINABLE EBITDA GROWTH & SHAREHOLDER RETURN

/\
= =
/4 A Q
= - ©
FIRST IN DIGITAL \ LEADING IN MOBQENTRIC CONVERGENCE / LEAN & 5SR&EADY NETWORK
Superior customer service T~ S~ Own efficient network
& efficient backffice processes / Individuals Families & small businesses \ designed for high capacity...
Excellent crosshannel 0 Morefor-more 0 Mobile service penetration
: 0 Devices 0 Interneserviceprovider Z/ sfbez! sul AV UVS
customer experience 6 Valueadded services 0 PLAY Now TV 9P |
g i
= 0
COSEFFICIENT COMMERCIAL
OPERATING MODEL EXCELLENCE

\ 1 2 with related services and dedicated financing IDLAV
A\
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